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GLEIF is activ ely engaging with 
all relevant or ganizations t o 
become Validation Agents. 
Int erest ed in learning mor e? 
Cont act us inf o@gleif .org 

 

Next st eps:  
GLEIF invit es  
organiz ations t o 
become Validation 
Agen ts 

The Validation Agent ecosystem plays a vital role in supporting the 

banking industry’s widespread implementation of the LEI beyond 

mandated requirements. There is now an established global network of 

Validation Agents, servicing Africa, Australasia, China, Europe, India, the 

Middle East, and North America. This network helps �nancial institutions 

to improve their operations and enables their customers to achieve 

desired �nancial transactions more quickly. On a macro level, broader LEI 

usage, supported by Validation Agents, translates into more ef�cient 

�nancial transactions. For example, LEIs enable the digital signing of 

contracts and �nancial market participation. Validation Agents 

contribute to growth across the entire �nancial ecosystem, which in turn 

has a signi�cant impact on the global economy.
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About the Global Legal Entity 
Identifier Foundation (GLEIF) 
Established by the Financial Stability 
Board in June 2014, the Global Legal Entity 
Identifier Foundation (GLEIF) is a not-for-
profit organization created to support the 
implementation and use of the Legal Entity 
Identifier (LEI). GLEIF is headquartered in 
Basel, Switzerland.

GLEIF services ensure the operational 
integrity of the Global LEI System. GLEIF also 
makes available the technical infrastructure 
to provide, via an open data license, access 
to the full global LEI repository free of 
charge to users. GLEIF is overseen by the 
LEI Regulatory Oversight Committee, which 
is made up of representatives of public 
authorities from across the globe. For more 
information, visit the GLEIF website at 
https://www.gleif.org/en.

About the Legal Entity 
Identifier (LEI)
The Legal Entity Identifier (LEI) is a 
20-character, alpha-numeric code based 
on the ISO 17442 standard developed 
by the International Organization for 
Standardization (ISO). The LEI connects to 
key reference information that enables clear 
and unique identification of legal entities 
participating in financial transactions. Each 
LEI contains information about an entity’s 
ownership structure, answering the questions 
of ‘who is who’ and ‘who owns whom’. It 
provides a universally recognized identifier 
paired with essential entity data, rigorous 
verification processes and high data quality.

History of the  
Global LEI System 
In 2011, the Group of Twenty (G20) 
called on the Financial Stability Board 
(FSB) to provide recommendations for 
a global Legal Entity Identifier (LEI) and 
a supporting governance structure. This 
led to the development of the Global LEI 
System which, through the issuance of 
LEIs, now provides unique identification 
of legal entities participating in financial 
transactions across the globe. The FSB 
emphasized that global adoption of the 
LEI underpins multiple “financial stability 
objectives” and also offers “many benefits 
to the private sector”.
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